Shopping Street and Mall


SHOPPING  STREET  AND  MALL

INTRODUCTION

The city of Karachi is on the rise, a bold new landscape of the city is emerging, one of landmark architecture, pristine beaches and luxury hotels. However, the city lacks international standard shopping malls having internationally renowned chains. Now with the creation of other KPT projects e.g. Port Tower Complex, Port Club, Cargo Village, this extraordinary Project of Port Shopping District will join the city’s existing icons design, luxury and hospitality.

MARKET / NEED ASSESSMENT

Clifton and Defence are excellent destinations and have emerged as modern places in the city. Some features of these areas are:

· Large high & middle income population in the area.

· Approximately ten minutes drive from the business centre of I.I. Chundrigar Road, Commercial Center of Saddar and five star hotels.

· Power availability on demand.

· Equipped with latest telecom facilities i.e. digital and optical fiber cable-based telecom network with ISDN & DSL.

· Excellent road networks functional for both intercity and intracity transportation.

· Mai Kolachi Bypass, Clifton Beach, Largest Park of the Country, Clifton Underpass and Port Water Jet are successful projects already completed in the area.

· Excellent educational facilities, technical training and management Institutes.

· Multi-specialty health care centers

· Eco friendly, pollution free, splendid integrated township.

· Good hotels and international eating joints.

· Host of shopping arcades and commercial centres

· Sound banking and insurance network.

· Golf course, stadium and multiplexes for sports, games and entertainment.

· Software Technology Park.

Shopping Malls across the world contribute in a major way to shopping requirements of domestic and foreign tourists. Of late the concept of Shopping Mall has become popular with Pakistanis too. But no real Shopping Malls have come up anywhere in the country. What we do have are really super markets, large shopping complexes etc. KPT recognizes the importance of a new kind of retail environment which has recently emerged in the Country. 

PROPOSED PROJECT

This Port Shopping Street and Mall (SSM) shall include an inward oriented shopping area of international standards, indoor recreational / entertainment facilities, complete solution parking, offices, serviced apartments etc. The concept envisages a state of the art facility, including all luxuries one could imagine.

SSM is proposed to be set up on 14 acres of land which is bounded by a lake on the north drawing water from the sea, the 200 ft Khyaban-e-Ghalib on the south, on east by the National Sailing Center and on the west by a park / hospital.

It is visualized that at this place people will be able to meet, shop for themselves and with their family. They can do business, have a cup of coffee or take a walk and relax. It will be a place where people will feel at home and yet have an world-class shopping experience. It will also have immense value for professionals and corporates. 

This project will be a JOINT VENTURE between KPT and Developers / consortium.

Land will be the equity of K.P.T and will be provided on a 99 year lease to the JV company.

All planning, designing, construction and financing will be arranged by the builder / consortium. It may include:

· Shopping Mall 4-6 stories.

· High Quality Office block 25-30 stories

· Entertainment Centre including Multiplexes

· Amusement Centre

· Sports Centre

· Restaurant

· Food Courts

· Hyper Market

· Any other commercial use
INVESTMENT AND RETURN

This Project is estimated to have a total capital cost of US $ 200 million with an IRR of 30%.
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