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INTRODUCTION

Karachi Port which is owned by the Karachi Port Trust plans to develop its vast land bank to generate funds for its profitable operations and for expansion.
KPT has conceived to develop a high quality complex comprising of display centers, offices, car parks, residential and hotel rooms, services and amenities, etc. The Project is planned to be set-up on reclaimed land measuring 250 acres on the Clifton shore.
MARKET / NEED ASSESSMENT

For quite sometime, it has been felt that the visitors who come to Pakistan in connection with business find it difficult to locate facilities at one place where they can stay as well interact with their Pakistani counter parts. There is also a shortage of space where their products can be displayed. In view of this requirement, KPT has conceived a project: Port Tower Complex at Karachi (PTC).
PROPOSED PROJECT

The PTC shall consist of three components. The covered / usable area specified for each of the three components is mutually exclusive. These components are as follows:

· Port Tower

PORT TOWER will have the provision for a minimum 2.5 million square feet of covered area taking into account that it will be a mix of commercial and office units and may also consist of a number of floors reserved for a five star hotel.

· Expo-Center

EXPO-CENTER will have the provision for a minimum of 350,000 square feet of exhibition space and a 1500 seat state-of-the-art auditorium. The auditorium will be large enough for handling theater. The auditorium will be within the Expo-Center but the area of the auditorium will be in addition to the exhibition space.

· Car Park

CAR PARK will provide parking space sufficient for a minimum 4,000 cars with suitable access to and from the Port Tower and Expo-Center as well as other office, residential and commercial components of the Project.

The Project will cater for the following infrastructure and other facilities to be built within the reclaimed area: The capacity of this infrastructure will be enough to cater for the needs of the entire project.

· Desalination plant

· Power generation plant

· Sewage treatment and disposal plants

· Solid waste collection stations

· Parks

· Roads

· Underground water, sewerage and electricity distribution systems

INVESTMENT AND RETURNS

The project is estimated to have an investment of US $ 2.0 billion with an IRR of 25% to 28%.
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