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COMMERCIAL  OFFICE  CUM  RESIDENTIAL  50  STOREY TOWER  BY  KPT
INTRODUCTION

The Karachi Port Trust is the owner of Karachi Port which is the premier port of Pakistan having a variety of port facilities for safe handling of ships and its cargo. It handles around 32 million tons of cargo each year. The organization is financially strong and owns a variety of moveable and immoveable property from port operational equipment & craft to land, buildings & marine structures. The KPT has control over vast land for port operations and other purposes which is partially being leased out to Government and private entrepreneurs & individuals for commercial and residential purposes. KPT still possesses a substantial land bank which it plans to utilize for revenue generating purposes.

MARKET / NEED ASSESSMENT

In view of the great demand for commercial office building space in the City of Karachi KPT has resorted to work on real estate development projects, so as to benefit from the rentals / sale of built up property. To initiate this strategy KPT intends to develop an office cum residential block comprising a single tower.

PROPOSED PROJECT

The proposed office block is planned to be developed into a 50 storey building mainly for office accommodation with a few residential condominiums/ pent houses at upper floors. The total office and residential floor space to be developed shall be around 160,000 sq, meters with all modern facilities including central air conditioning, modern elevators, ample space for service area and car parking. The building will be served with a basement and G+2 or more floors for parking. The utilities and other under ground services will be strengthened and enhanced for adequate supply of water, gas, electricity etc.

The project aims to provide a high quality contemporary international standard office accommodation with luxurious residential accommodation for office tenants / owners, mainly to cater to the growing needs of office space in the City by providing upscale environment for foreign multinational companies coming to the Country. General surveys indicate that the Karachi City has a shortfall of at least half a million sq. meters of office accommodation. Keeping in view the present pace of foreign investment this shortfall could rise to two million sq.m in the near future. The present state of market ensures full utilization of the space with a substantial return on investment. 

The project is tentatively planned to be located at Lalazar on M.T. Khan Road, adjacent to the PNSC Building, Karachi.
INVESTMENT AND RETURNS

The total investment in the Project is estimated to be US $ 750 million (Rs.47 billion) with an IRR of 25%.
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